CAMOPEINYrnMPYEMAR OPIrAHN3ALMA
HAUMMOHANBHAA ACCOUMALIMNA
HErocvgAPCTBEHHBI X
MEHCWMOHHBI X @do0oHAOoOB

OcHoBHBIe nTOKa3aTean pbIHKa HIID

14-n dnHaHCOBbLIM OHAaMH-MapadoH Finversia 2026

NioHb 2026 T.



CopeprkaHue

PbiHoK HI® — kntoyeBble Lundpsbl

CbepexeHnss JoMaLLHUX XO3ANCTB

MAOC: ntorn 2024-2026 rr.
Mpenmywecta MNOC
HJoxoaHocTtb HIMD

[Mpumep pacyeTa cbepexenun no MNMOC

duHaHcoBoe 6narononthle HacerneHma Poccun

[MpuopuTeTHble HanpasneHna gestenbHoctn CPO HAMO
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PbIHOK HII® - KJITFOUEBDBIE LIV ®PbI

O06Bbem cpeAcTB NoA ynpasaeHuem, Mapa py6. Konunuecrtso 3aCTPaXOBAHHbIX TN U Y4aCTHUKOB
HNO/NAC, maH uen.
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MeHCcMOoHHble cbeperkeHus, Bcero
MeHcHoHHbIe pe3epsbl (BKAtovaa NAC), HMN®
MeHCUMOHHbIe HakonneHus, COP B KonunyecTso 3acTpaxoBaHHbIX ny, (OMNC) i@ KoanvecTko yyacTHmKos (HMO)
N [1eHCMOHHble HakonaeHus, HMN®
== [1eHCNOHHble cbepexeHuna B % oT BBI

2023 2024 2025 1kB.2026T.

Konunuectso yyactHukos (MAC)

PocT o6bema cpeacts noa ynpasaeHnem HIP 3a cyeT NONOKUTENbHbIX PE3YbTAaTOB MHBECTUPOBAHMSA M NpuTOoKa B [1C
Obuwana kameHTcKkasa 6asa HIMN® pacueT 3a cyet MNAC, npu atom Knaccuyeckme cermeHTbl HIMO 1 OMNC TpaHchopmmpytoTcs

McmoyHuK: baHk Poccuu



CBEPEXKEHWMS JOMAIITHMX XO3SIVICTB

Ctpyktypa thuHaHCOBbIX aKTUBOB B Poccuun, TpnH py6.

= [1eno3unTbl pU3NYECKUX NI1LL B

Ctpyktypa thuHaHCOBbIX aKTUBOB B Mupe u B Poccumn, %

CesepHan 57 3
HaHKax Amepuika
. 73% NaTuHCKan - h
HannuHan cpeactsa (B pybnsax u Amepuka
WH. BantoTe
92935 )
3,7 204 2% 2% - Mwup 26 2
3% LleHHble bymaru (KoTupyemble
3anagHas
aKkuum, obnuraumu, MNP, Espona 32 3
249 cpeacTBa Ha BPOKepCKMX cyeTax)
) - BocTo4Han
18% MeHCMOHHbIe HaKoN/IeHUs B Espona 36 10 7
HMN®
Kutan 33 13
24,5 ® [leHCMOHHbIe HaKkonneHns B COP
18% i 7% Poccus 18 18
® [TeHcnoHHbIe pe3sepsbl B HMNO 0 >0 100
v ekmodast AC — 457 mnpd pyo. B [leno3uTbl B 6aHKax
- LleHHble Bymaru
CTpaxoBble pe3epBbl AxkTuBbl CK 1 HI®
Mpoune (Hann4YHbIe, HEABUMKUMOCTb, 3010TO U Np.)
Ha 31.12.2025
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MicmoyHuk: baHk Poccuu, Allianz Global Wealth Report 2025 (0aHHbIe no cmpaHam mupa Ha KoHey 2024 2., no Poccuu - Ha KoHey 2025 2.)



IIIC: UTOI'N 2024-2026 rT.

Konuuecrso aorosopos 0O6bvem cpeacTs
3aKno4eHo 3a 2025 2. 7,3 MaH npueneyeHo 3a 2025 2. 457%* mapd py6.
3aKntoyeHo 3a 2024-2025 ze. 10,1 maH npueneyveHo 3a 2024-2025 ze. 717,4 mapo pyé6.
OdaHHble Ha 31.05.2026 12,6 maH OdaHHble Ha 31.05.2026 981,6 mnpad py6.
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Peanusauua NAC B 2024-2026 rr.
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s O6bem CcpeacTs, maps pyo. === Ko/14yecTBO LOroBOpPOB, MJ/IH LUT. 0,05 0-17 0,03

1. YBennuuTb OO0 y4acTus MOsiogexu n cpeaHero Bospacra
2 sancun: nonio y A peA p

2. YBENUYNTb pPerynsipHoCTb OTYMCIIEHUN

McmoyHuk: bark Poccuu, HAMN® *MpumeyaHue: Nocse haKkmu4yecko20 3a4UcneHus cogpuHaHcuposaHusa 8 2026 2. aHHble byOym CKOpPEeKMuUpoBaHsI



ITPEVIMYUIECTBA IIJIC
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[NepeBoAd NEHCUOHHbIX Ha KonneHun

5)
@) Lna rpaxaaH
1967-1996 r.p.

CodurHaHCMpoBaHWe rocyaapcTea

exeroaHo ao 36 000 P
B TedeHume 10 net

JonrocpoyHbIN HaNOroBbIN BblHET
C cymmbl B3HOCOB 40 400 ThiC. P B rog

Ha CEMbIO C AETbMMU:
00 500 Tbic. P B rog Ha Kaxaoro
poAMTENA NPW B3HOCAX B NMOb3Y AeTein

HacnepoBaHne — 100% cpeacTB Ha cyeTe Ha 3Tane
HaKOM/IEHMA 1N NOC/Ae HAa3HAYeHMNA NEPUOANYECKON
BbIN/1aThl

[ocyaapcTBEHHbIE rapaHTUKN COXPaHHOCTU - A0 2,8
M/IH pyb. Ha CODCTBEHHbIE CPeACTBA U MHBECTULMOHHbIN
[,0X0/, CBEPX 3TOM CYMMbl rapaHTUPYETCA CyMMa B3HOCA
n3 OMNC n cpeacTBa COPMHAHCMPOBAHMA

[apaHTKA 6e3ybbiTOMHOCTH - HO®
oba3aH obecneyunTb COXPaHHOCTb CpeacTB Ha CHETE

BbicOKOE KauyecTBO aKTUBOB — MHBECTULMU TOSIbKO B
MHCTPYMEHTbI C HaMIYYLLIMM COOTHOLIEHMEM
NOXOAHOCTM U PUCKA

®PrHaHCOBAA YCTOMYNBOCTb — CTpPeCC-TECTUPOBaHME
Ha MHTepBane 95%, oTCyTCTBME aKTyapHOro aeduumTta



MOXOIHOCTH HIID

HakonneHHasa goxogHoctb HIM®P B cpaBHeHUU ¢ UHPAALUEN
(2017 r. - 1 KB. 2026 T.)
120%
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100% - B cpegHem 3a rog - 7,0% 96,9%

=== []eHCUOHHbIe HaKkonieHusa HMN®P
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CpenHssa poxoaHocTtb no MNAC Ha cyeTa rpaxaaH B
cpaBHeHuU ¢ UHcpnaumen, % rogoBbIx
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B NHdnauma B CpegHsaa goxogHoctb MNAC

20%

20%

19%

15%

9,5%

10%

5,6%

5%

0%
2024r. 2025r.

HIN® - camble KOHCepBaTUBHbIE YY4aCTHUKM HA (PUHAHCOBOM pPbIHKE

Jona akumii:
*  nopTt¢denb NeHCUOHHbIX HaKoneHU — 6,8%
*  noptdenb NeHCUOHHbIX pe3epBoB — 8,4%

Dona obaurauuni:
*  nopTt¢denb NeHCMOHHbIX HaKonaeHwuii — 81,8%
*  noptdenb NeHCUOHHbIX pe3epBoB — 73,5%

HemoyHuk: baHk Poccuu
0aHHble no cmpykmype nopmaeneli ykazaHel Ha 31.03.2026 e.

lpumeyaHue: [JoxoOHOCMb YKa3aHa 00 8biNAAMbl B03HA2PAXOEHUA OHOY, YyNpasasiouUM KOMNAHUAM U cneu. [eno3umaputro,



ITPIMEP PACUETA CBEPEXKEHWM I1O ITJC

O O MyKUMHA UMK XKEHWMHa o=
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HakonneHua s NAC:
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e CodumHaHcupoBaHue (1:1) — 360 Tbic. P
e l[HBecTnumoHHbin goxod — 1 308 Tbic. P
e HanoroBbi BblYET

(penHBectmpoBaHue B NOC) — 70 Tbic. P
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P 3 Tbic. / mecsU 15 neT
Pa3mep B3HOCOB
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_2 CTtaBKa goxonHocCTu
[Mepvoa 10% roaoBbIX

HaKornJieHns

Poct HakonneHwuit Ha cuete B MNAC, TbiC. py6.

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

Pasmep BbINAaT, Nosiy4aemblin B TeyeHme 15 net — 12,6 Toic. P — B 4,2 pa3 60/blle eXXxemecA4YHOro B3HOCa

HcmoyHuK: pacyems! HAM®, kanekynamop [1/C Ha pecypce Mou @uHaHcb! (https://mouduHaHcsl.pgp)



OUNHAHCOBOE BJIAT'OITOJIVUME HACEJIEHW I POCCHN

KoadduumneHT 3amel,eHna neHcue yTpauyeHHoro 3apaboTKa KoaddumumeHT 3ameLieHns neHcmemn
(oTHOWeEHMeE cpeaHeit cTpaxoBOi NEHCUM MO CTAPOCTU U CpeaHeN yTpavyeHHOro 3apaboTka B pa3BUTbIX CTpaHax
3apaboTHoi naatbl), % O3CP B 2025 ., %
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e I B CymmapHbii K3 (1+2+3
B CyMMapHbIi KO3pOULMEHT 3amellieHna ana 34,2 MAH Yen. (CTpaxoBas NeHCUA + NeHcUs no HoBas 3enaHams 39 20 ypOBEHb), %
HMNO)*, %
KoaddpuuneHT 3ameleHns ans 1,4 maH yenosek (Tosibko neHcua no HMO), % Bennkobputanusa [PRRMOPIEH 11 )

KoadduumeHT 3ameleHns ana 32,7 MIH YenoBeK (TONIbKO cTpaxoBaa neHcua), %
L, L 4, , p ’

[1ns nosblleHns KoadduLMeHTa 3ameLleHns HeobXoAMMbl AONONHUTEbHbIE UCTOYHUKN cOepeXkeHni

Mcmouruku: COP, Poccmam, oueHku u pacyems! HAM® *MpozHo3 CuemHoll nanamel Ha ocHose aHanusa brodxema COP Ha 2026-2028 ze.



ITPMOPUTETHDBIE HAITPABJIEHWJ JEATEIIBHOCTWM CPO HAII®D

< ITPVIHATBIE MHMLIMATWBDBI 11O IIC B 2025 1.

* YBenun4yeH Hanorosbi BbiyeT no MNAC go 1 maH py6. ans cemen (no 500 Tbic. pyb. Ha Kaxkaoro poantens)

« [lpuHATbI NbroTbl AnA pabotogaTenei No Hanory Ha NpubbINb U CTPAXOBbIM OTYMUCAEHMSAM NO B3HOCAM 33 COTPYAHUKOB
0o 12% ot ®OT

@ ITPEOJIOKEHWMAI 11O PASBUTWIO II1C B 2026 r.

NMPUOPUTETHBLIE 3A0AY ACCOLUUALNIA:

«  MopgepHunsauma un cosepweHctsosaHue MNAC, B yacTtu:

v/ TpaBa HanpaBasaTb CPeACTBa V' [1ONONHUTENbHbIX CTUMY/0B v OTAenbHOro COPMHAHCMPOBAHMA rOCYAapCTBa
MaTePUHCKOro KanuTana AR y4acTUA MOJIOAEHKM no porosopam MNAC B No/ab3y HECOBEPLIEHHONETHUX
Ha cyeT MNAC B NAC neten (B8 nponopummn 1Kk 1)

* YBe/sm4yeHne y4aCTHMKOB B KOPNOPATMUBHbLIX MEHCUOHHbIX NPOrpammax

NemoyHuk: HAT® 10



